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Reflections from the past six years

What we heard at CPAB’s fraud symposium

Is there a gap in accounting and/or auditing standards?

Is there an audit performance gap?




What we heard at CPAB’s 2023 fraud symposium

Excerpts from November 2023 publication

“Risks facing capital markets are rarely specific to a single country, or to a single stakeholder. Regulators,
governments, boards and management, and auditors, all have an important role to play in creating
environments that discourage fraud, and where, in the event of fraudulent activity, it can be detected quickly.”

Benita Warmbold, Board Chair, Canadian Public Accountability Board

“Auditors assume a public responsibility and owe ultimate allegiance to investors.”

Paul Munter, Chief Accountant, US Securities and Exchange Commission




Is there a gap in accounting and/or auditing standards?
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Golng concern thematlc review

Projects underway to update the auditing e
standards

The impact of technology
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Are going concern accounting and
disclosure standards working?




Is there an audit performance gap?

CPAB’s thematic reviews

Whistleblower reporting systems

Professional skepticism

Related party transactions

Remote work
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Fraud thematic review
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<4 Resources

CPAB'’s Resource Centre
For inspections findings, thought
leadership publications, comment letters

and more.

www.cpab-ccrc.ca/resource-centre

CPAB Express

CPAB’s newsletter covering upcoming events,
publications, current and emerging issues and
international regulatory developments.

www.cpab-ccrc.ca/subscribe
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